
 

1 

 September 18, 2018 

To Ms. Pamela Bratschi 
City of Lathrup Village, Michigan 
27400 Southfield Rd. 
Lathrup Village, Michigan 48076 

Dear Ms. Bratschi: 

Enclosed are your annual financial reports and letters of required communication for the year 
ended June 30, 2018.   

We will electronically forward your financial statements and letters of required communication to 
the State of Michigan, Department of Treasury. 

The State of Michigan requires auditors to prepare Form 496, the Auditing Procedures Report, 
which will be submitted with the audited financial statements to the State at the time we 
electronically file the report. Please be aware that, to the extent any exceptions have been 
reported, the State of Michigan may request that you file a corrective action plan. 

Other filing requirements: 

Michigan Department of Treasury: 

 F-65 - The Michigan Department of Treasury requires Form F-65 to be completed and 
submitted within six months after the close of your government’s fiscal year. Effective August 
1, local units are required to submit the F-65 using the electronic online format on the State 
of Michigan website. The State is no longer accepting excel or hard copy submissions. This is 
in compliance with section 141.424, Section 4 (3) of Public Act 2 of 1968. 

 Qualifying Statement - The Municipal Finance Act was amended during 2001. Beginning 
after March 2002, communities are required to submit a filing once a year with the Michigan 
Department of Treasury. The old 10-day “exemption from prior approval” process has been 
eliminated and is replaced with this qualification process.  This filing will serve as a preapproval 
for future debt issues. The current filing is due within six months of the government’s year end 
and is good for one year thereafter. The annual qualifying statement must be submitted 
electronically using the Department of Treasury’s website.  

 Financing Authorities (such as TIFA, DDA, and LDFA) - Every DDA, TIFA and LDFA is 
required by law to submit a financial report to the State Tax Commission within 90 days of 
the end of the authority’s fiscal year. Forms 2604 (plans that capture from one school district) 
or  Form 2967 (for plans that capture from multiple school districts) are due to the State Tax 
Commission along with the annual report (AR), as required by State Tax Commission Bulletin 
9 of 1997.  
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Michigan Department of Transportation (MDOT):  

The government’s Act 51 Highway report is due 120 days after year end. The Act 51 report can 
be electronically submitted through the MDOT ADARS (Act 51 Distribution and Reporting 
System) site. Instructions can be found at: http://www.michigan.gov/documents/mdot/mdot_ 
act51_street_financial_report_guide_359394_7.pdf. 

Securities and Exchange Commission: 

Please be advised that because you have issued bonds after July 1, 1995, you may be required to 
submit information, including your annual financial statements, to the Municipal Securities 
Rulemaking Board (MSRB). Submissions must be made electronically in PDF format to Electronic 
Municipal Market Access (EMMA) system (www.emma.msrb.org). In addition, you are obligated 
to provide continuing disclosure documents to a State Information Depository (SID) if required 
by applicable state law or by an outstanding continuing disclosure agreement in effect prior to July 
1, 2009. The SID for Michigan is: 

Municipal Advisory Council of Michigan 
Buhl Building - 535 Griswold, Suite 1850 

Detroit, Michigan 48226-3699 

In addition to the report submission requirement, it is also likely that your bond documents (either 
the bond awarding resolution or the bond official statement) may have committed you to make 
additional nonfinancial disclosures (such as population, taxable valuation, millage rates, and other 
demographic data). As a result, there may be additional information required to be sent to the 
above repositories (which will also have a due date - often 180 days after year end). Please contact 
your bond financial advisors to determine if these disclosure requirements apply to you. If you, 
your bond counsel, or financial advisors need assistance in supplying the appropriate information, 
please contact us. 

Thank you for the opportunity to serve as your auditors. Please contact us if you have any 
questions regarding these filing requirements. 

Very truly yours, 
 
       Plante & Moran, PLLC 


